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1. Cost-benefit Analisis



oS 55k ol 0Ll ol U b e 8 50 08U o 5 355 slaskine ol

ol 0l rbu‘ G.M)JA.: Q‘)‘Jﬂ ‘_g\.haj)ﬂ)\.hc}}a@b).f\m C)‘)L:.G‘ﬁ.,a:rj

Syl g ol IS jué Slasaral adasly 0
Shine 0Ly 53 ol 2 0y (5358be 5 sl dom 1 35l (Slins & 31l 74 5 0o
Jle 5 e (slas Sy B Ul slne o8 45 0Ly O3 e 5 55 ¢ Jao slons b o 1 sl
5 2 Nie 5,8 458 e 48 Il OVl 5 s il 8 o8 Jio (S 4 o7
Elon o) )3 Ol 5 B3 5 8 (e 503 lone 53 510 5 5 0 OT (sl
a3 (g ol (bl gl o 55 Sl i 8 Slre 258 6 i)
OT 3 laasy 5 bl 5 wlis )18 Slosarnss 3| Comns 15,5 o 13 51 31 Sl
L) sl g 5b 50 5l 55 oo slme ol )l Dlaand £ 5050 51 0l 5l 9 2950 = e
25 0 b (ool )lS Dol ¢ 90 90 51 B 8 slins 33 b Fopeds Lol b

Sl 3 48 3,1 by aasie 4§ gy b Ol or 1y (3 gl 53 (a8
il Uy les)lS i gy 55 (6 8 i oSl o ily 350 J ol 5 a0
;,yﬁ@uc,it_,z),;@@uﬁp.mg&,w,ga/mygﬁ@%‘u
S10Vs5 o 1y & gin 1 a8 (6148 4 S il )8 Sladkin (glin y Sl jlzel anaies
W Zwils ol a5 ¢ Ji s O

ﬁ\)ada:ﬁ@:j\{Ajjfﬁv\élé\i:bj\;\);}ujb&ljlé%j}ua:«bu'
gﬁ,\gf\slﬁ‘w%,\,ﬁwmb@b,'\{\i‘cﬁ.ﬂu\,w\,du@.so,y
j\dl.aa:Lé:_..-»la)l‘,_aQ)Hw\)b.a;wra\;ﬁ@rxwu)lfcv\,i\.:%b):
IS 8 oSl pl s LS o 93 i (6 S pilin 5 8 S Aol s gy Sl

&iol)lﬁhgﬁ;@tuﬁ& CM e 1y Sl el digy b amai 53 S

LIVY 210 = 0B VE A €558 131l LBV e 303le IS dlaom 31 ol e 0 ganan o) 4 35 yslonl 53 )



,f,-
5=k

Vol dddl/ Y77

W Zdls Ol ol s 51 e s 5 S5 08ke 3l 9 5 g SOl e 1y AT 0
558 48 el S5l (L S 0l 035 o wtl o (S pol 31l 2]
JJ\LQJ;Q}A);WQJ)M66\45;4.3a:ﬁ‘_g:li)')l:m{‘_g;l.axubt_gl)lz
Caogdomn by (B el il o 1ol Sl AL (glamdl Canin 5115 657 ooz b aen
3 A350 bl el Obsl gl es Lgl.acjb )bké)‘fﬂ&lbﬂ (et 4| g0 cL:.»
AN Ks S skear ol Jlo sl 5 O3l nl saten S sl 5VU (golal i
5 AL Glls s lasis s Lag b S Sl ys 355 O gae 5 Ol > b
Ol Szl Ganads 50555 5 7 b e o) Al 2 b OT 51 iy (oLl Cmiva
SN | ST o Ll Sz (635050 53 ammiliz 457 5,87 Ol bl L andl ol
4 ol ol (S LacS a5 sl plo y S ims 5,8 513 plasdlcos

L3S ol 0l 1 le3l s 1 el ol i 015 e Ceheas

3 i 135 O (dans am e (8) Ola guame 31 Jgiie Sy 53 o Sl g Canl 5 Sl 28 o )
OT 5 s S8 ) (3 351 Szt 93 o8 ok ) e o3y (o s OT (8151 1 5 Bl 3 (WDl o S
Sl 0155 o8 a5 sty o 5 OV L 87 ol oy Sl Sy S Jalls oty 35 93 30 51 oS3
uu_,ziuouw@}pjabwwgﬁouwtu?lpu.usy‘\:l)oﬂ,@@}wu\gﬁyww
o 0L d ) 01 5 13U 0 gl e ot s O ooV e o ool ol o g iile 3 0 (§) Bl plal 5 55
u\s&uﬂ;e«;gulﬁgv\_{)w?afbtgshsgd%brwﬁwwbc,r;f;u@guc,;}
s el 45T G 4 (13 O 5 sl 53 s OA AT 7 6B VB4 E ¢ pdoma) (0l ok 033 ) 3 o (61
o ba A el gl sl 5 CSD o e 45 ok el Jia LIS ES T e il 4 gl
..Ll.al}ﬁ-d_g.’u'|);.L{‘,;QJS}J:.&;_—Ml}"-l)g:):@u\{jgl.b;QﬁTgﬁ&}éﬂéf}‘J@@-b\f)U
o lte bl 51 Lo g il gy iy gy o ol 3 e L bl 3 g (L) M s
(oA Ve C‘QLQ.A)«:J‘,;QB_»J{@\J@LL‘_gzj_ﬁul:.i)'j)):l)‘_g}.uﬂ.b'-:ﬁl::)'lu\ﬂxs-‘\;bca-zf‘_g:,é
Kr 5 Ll ol ol 3ol (SO g 5 0SS o 47 el OT (51 () Mt gy ol U S
pLal Lol 8 Sl 1l U (63 50 sty ol 53 ol oy bl i oDl 0355 48 8 3l 1 o o

L35 Jlans (plan 4 L) e ol o (Nl (65 samm OO R 5 glam 53 (o) (e



e gas il s £
(ool (5 S s plLai 55 LaDludl 5L 5 (3Ll Joni L (o goe sl SKa
15 o S (Downs, 1957) Coul (5,5 vmnad pllss 53 01 5055 5 Sk S 2ok
(Poterba, 1998 5 \WAA (5 s> 5 5D Coils pwbow 5ol Al 3 s cls o 1, OT sl
L 0213 e Sl 0 502 0 i G0 3 65 et 2153 (o2 4 55 )
LS 53 Ol 558 b5 Sang 5 obavg Pl mbi 51 (K4 0T mbs
(Poterba, 1998) .S™ ¢ var“d OT Lo ;5 505 Jilus

23 i i 30l 5 ol B (93 A Ol ldalon (o 0 il S
bl 055 93 et S i 0313 5 5 pome L S 3,8 o
3313 sn OIS el 5 015 0l 33 (58 ol 5 ST 56 (sladnl 3 Jolows
(b o 2 0 ol Bgy ow)p LS ol (Alesina and Tabellini, 2005)
ladaly oLl S (oo Sl A 5 48 555 0 S ame pladyl 3 S pide
Dl T b o g Dl a5 0Ly 1 5ls oyl (o 1 ol
548 oo e p Ukl g 1) (aladl Jdow 4 L3 5555 (salal o las
cn) L (Downs, 1957) Wls e ailal g5 5 (slae 551 gmon 1y 55 (6,8 pmnad
3,5 1y OUT Slacanad 55 1) (paded Slowar 5 (535 bl 015 055 5 Shes 3l s
Slro =l )3 B3 g 5 s elail glas SIS 4 s o 4 5 5isls (Little, 1952)
Wil e solasdl g Lol 1 e (sl 55ke 2555 51 ol il 15 Ll S 55 5 !
ezl o) b oS5y 3 S5 1 el | o ol Sl (Downs, 1957)
1S o) sbay (Little, 1952) as oy ,me 5 O pe a2 4 4 ol 55) o
- Cmils o gae Ol S Olssbazsl o 5108 STy 51 Ols e 45 2 OIS 5 jeur
33,5 gy amsle by 255 (6,8 s el B Ko 4 035 Jor slgiiy

1. Arrow



,f,-
5=k

VWolsdddls Y77 vy

5 ULES o (L el (o lb b 4 ) b L5l o ¢ JeSSs 5l 55 @
(Buchanan, 1987) &> . s J.f (o

Al by oSy s ol il (630l o b (o gee il e by
I R O I S R g KVICH I DOV oy WP AR AES
GRS ey Lol OT L slaze o 5 olo! Sigy 51§06 7 il Slaresl &
ol 5 OUT (ased Cpsllan wlb (65l ST e Ol el L;ﬁfﬁ.,a;
ol elazrl o) b (g5l S T

Glylisl gasadld o yige Jeolgs g aags ¥
J_a,C._w\a.\_.'::w;,gqéﬁ)@:ﬁélﬁ@;\sfglﬁuﬁ”@lsuéu)):f):
Sl Gyt g 5l (oo £ Sols 25 o olal 5 ool plli g 55 4 a5 by 5iS
LS e Cmn ey (Il i 3 S Sl aman Ll VWAV (01,505 5 o)
BINE{NE S S skl U (g5 s a5 (WAL ¢l s 5 g0lS sL5)
sleasl Oyl 0T 55 48 s 5b e g5 50 5558 gl 2l gl b s I osladl
S Cojlan 5 mlio Gt & by o Dl blne 5 e s )l iSmln oo (S

VAV O3 5 oonld) Sl 0 i)
ST 4Vl a3 g il 0T Ol Ml (65 50 bl 056 (OF) fuol s
s 5 Sy Sl s a8 I35 B b3l a b e e D56 43 ST (55 sES
Sl @ s p 53 i 68 205 8 e ke (oMl gl 5 e 4
5 aie 618 015 o 1) S om0 03 S 53 Slaslg ol ol i3 g dal st 046 5 ) s
ols 4S5 Ol (5o 5287 BT Ay o Ol 4 350 L o il s 4 2es

)Gw)ﬁdjs)sA?JﬁUI{‘QT%}M{45‘5.,\5})...\.?)‘.5‘_;&))@;{44;:*&0\.«))\.;



I Sl ae g b Sty ol dlaly s

OYAY (& 2Y) 355 oo oyl |l (1 g5 4 s SloSol | 5 4151 oo 4y
aS Sl o yleas ot 9 b 5581 ;o omll 3w 53 Syl a3 g aoe Y
eShas Shlsel 5 (6ol sl 5o Dlyliel 05,8 33 4y 35 s S)bae i o
o gl 5 3l GV sk Al 5 3 30k o e (G e0) Slasle e sla 2l
s Lag b sl L 5 Shlael 0a oS L LSl Al das e 5 (ki Y sons

(e o)

Sldeal 5 8,y LSl 4 s gdome sl (arad (S yerd g (orlel Al L 2
6|ﬂ6.u:H5L«A\)5>LA:§|b;J)d;—éléugjdw\hrﬂwduj
i (ol Anl 3 G b 5l e 4 Sl a5 b Lal ool (68 o
ool e ol ol S p oS iyl s ks clanly OT 5 oS unb
Ll ol ol Sl CL...A RS @L:J e o bolg ol Ol Jelas iz
S 05w (gl o S e 0 g 5 158 516K Syl Juls S ydb sl
23003 o505 (01 E05 & OUT O3l o yuts 18 5 0 g 5 0l Ol et Ok
53 JL (6l b (5 el g 53 5 O s b B s ol (slrog S
S WS o AWl slaey S p3 S5l Slke OLSTl &y 457 (Glanals
ou%gbdua,,féuw‘u,uwpmﬁs“Pgu:q-u;,tfq?ﬁ
b 35T Lz S8 3 gl s 1 g3 e 5Ty 0553 b ST ol pss
ol s ol by 2 gladeT j5 4 S s (s okes oS (glamelr )
G 3 sl o 53 iz 2wl plo oS el (slaes 8 ank ) sbe
YAE g5 5 & sdl) bl dial s wbie

Slarba s el ol jan (G5ailar 50 ST bo)l gon a3 5y g sl 5 0 05 A3
55 DLl g s Gl (slaolens slame (o o8 5 Oglize o Ol 1L

4_?3:5ngi;a.:)\.x_}:ﬁ)«wl:w}:b‘_g}u@;ﬁ»A;J”\Jé:;l.csioijga43&\.’.{



,f,-
5=k

Vol dddls/ Y77 g

Ol 35 g0 4S5 (Glame (IS oo edeia S5l g0, STde Ladd |y (g yams g Ayl 3
)Lag\_';ﬁﬂ ol 04*\): Ll @t‘u‘#""‘"ﬁ L;L":""‘ &UKU cb; o
ol S8 (Sl Bl Lt ) Sl o e Lo 4 SOT (gl e
b g5 s Ohlael o 4T Slaay romen 35 Aol 5 o8 0diSTo STs las b
JL{JLJBMCV\._G)CL_@)‘&L@LDJ_.&Q)ydw&\.ﬂjad‘}aﬁguo}')ﬁ)
L_a);‘_g\ﬁﬂ\fgpu8\;.4J:JJAJ_@N‘Su&)\fqhﬂéuéﬁ)@;ﬁ.;ﬁda
Sﬂgsguojjfﬁ@&h)wyﬂjao)\}uu:)l:aiﬂ@ﬁ.&»&\&b_&
WAL olo g g 500l L) 5,8 o 13

Q‘)L.:;‘.C«‘!))«Ls_}‘ﬁ& LQLACJL))) ol Q‘xfﬁ )L?:-J g_,.l&‘ u’”'t?“): =3 ¢ @.V
g.bj_g,ag,'a_p)w’él_:nr__dc&_g()\}_?w4_;}“5‘51){.3}:4@45%1()-\'4{«‘514;4_}5
g3 saad @ azs g asuY 4 Cnd WA Jlw a5 5 086 5 (slas ja Ol jlaeh
alS L aS () e Snly Coislae ol b e sy 53 mra oS5 S o)L
b e ol sy dea 1 dlos g ol jed ams g 2158 L sy abe o5 g 4l g
MQIJL::.:«!Q\J_::A?»}\~\o~~V—Vu_$\\~\o~~—\ S aS Ol sl sd e
4..;.‘.]9‘5_;'}600""—“1\ g'ﬁ..i:) O Aéu‘.b;a)uhl&‘ﬁuﬁﬂjéu 6\#&‘)‘3
Q}((dﬁ)\m‘é‘)ﬁww‘,}'))qkﬁf\'\'/\"idg‘b)c((‘ssmi)u‘}&d‘j«&i)
53 3Lk Al by (g 0355 ams 4 Y 55 457063 s S W T ol
aseY 5548 5515 5955 Olgl 5 a5 086 53 5500 opl L Llodd 5509 ax54 O 51
...Ula:}.:}cjb.u\?:ﬁ

g b gesls R Sles slacds s m b slin (6555, e 361
(bl 3,005 LS 25 S5 as e a1 LT sl l ke e 5 508

C.MA‘WJS'CJL@?MLJ;QJAG Lg‘ﬁ‘gb))bésd‘ja&éuojjﬁjbb‘y



rava
053
| ey pretiliy 1 i I ) plasli o5y £74Y
i ' plasl : dan 9
1 I /) cecccacm=-

ST

aladbs

v

poler sl 3 Slime Sllee 35150 (¥ ) pgarm ey (63,805 S5l 5 (652506 2 Siglas 2o
OYMAAYAL ans 5

an 5 5l sl 056 55 wdlbanils 5 plal et o slaods sl Y S

ssban Je gl sl ok pte Sl jae slaods sl xl )3 Ll a5 Sy, o
5t Gl laedsp 5l y3 VY arn 5 poler 4l 056 6l | Jsb 5 Lo g
ool S s s e guOle sl Sl Sll Sl e slae]s Sl Ay YO/E
Ao 300 N 4 &S Jale . Cosls (Sl lael oluybr Jole 53 b1y baeds » oy b
L e s 2l Skl Sles slaojs p Lo 3 OVIY 5 5l b o Sl jee slaods
dwlaub;,ljf@\f.o&uaj,ﬁ);kbLglﬁ;._gL;ﬁpJ.lp4:4!.@&
Coisle) (e L 5 Gl Candn ool ! glaolKims Cand 1 Ll Le
VYY) sgar iy (83,0l y Syl 5 (65 yaali
Slag b slgiy 133 g 4o 8l 5l 55 S 530150 S0
SLET Sy et 45 dil e 4l OLL andllae 136 457 ol (Ol ) o 2 5 Sldllas

Lfﬁ&L&Lﬂﬁ}QWéj)ﬂ\iCJ}aQ@)Q\ilﬁ4.:‘5‘].:C,..ﬂ‘di‘f‘sbl:l.«&



|
.)/"_/’.r

=4
VY ooled 38 J/ Y A

Cgn 5 5iS a3y g aal p 053 a8 Sy Jlie ol 3,15 Soyg 8 OT s
NET Gl Ste o8 Gl jes Glag b &7 el OT 52 (o sl 58 s VWOVNY/Y
Al a5 53 YL oSS 4 5 0LL b 5L )50 slael ST o Sslw Il Sl &
el a5 53S JS am g Lol pen g e 35 on 5 ke OT 53 e 2 b S JL
Szl Calen bz b dhe aon o)l)s dgwd 5 el w4 e o ) oo 5y oo
Wl sl 056 (110) o3le (Cally Aty 3 Sl 4y 4 5 Ly LBL 0 &SS5 SV
RN PRI s W PSPV PO ) / CVARVAY- gwolﬁl@%ﬂlé)}ww}:@
Coles Lo (slagle o sla o lols eSUas (slag b szl 5 (oS Colal ¢ sl
A0l G o) (B g 5 B el a5 sl 056 (Y7 5 YY) 5l e
s 5 5lin gl Jolo b Bl Culey 5 Jaomalns 5 Il g3l (| |
Sl 350 slaz b & Jlo Sulf Cad 4 5 LSS (61 Siglan LB 1 e ol !
A_géudbjmbﬂ‘_gudbdgcgfﬁQ;;;@)}EAAJYL,J@:}{@Y):)\{&:)}‘
ey o (oDl (1y 5 s o 5
(Cadh s 53 S ds :)l‘,_ajlégi@_mc_,_ll.ojojv\.:\\‘% I a5 096 s
T ol 5 Sllae b s s 5 ey Al 4l 2 05L5 (T10) esle
T Y0 S 5 () o) Il 35Lke 1YY0 Lo Uslae (g )lzel b nio 5 (55,51
Iy 35lkn £40 Jslas (oliel Uy elamnl 5 (Koa b 5550 (ol ol 5 Slalllan
Jolre (olael L s Jam (2l 2l 5 (Slalllas 7 b YOR sl 0 2 VL 5 (Y )
Jl e 0t b L LT (Kes a5 ol ot 4 8 15 55 Uy o )lds YV
aS Cal OT adom o ol 55 pwlisl U s sl s gl 5 3l 53 S 5B 5 owlid )8
4SS 53 (g pas OB alals St & e 5 wli )88 DLl I LT
3 Jolows BB 31y r paied milis ool g 3luasl a3l Ol ke el SLalBl )y

C"'“‘L.S“'JJ"



wise plihe ) (ol yas sLa0 g 9 LAT b £ 93 9 Hliiel (pad Jalad A
o 9as el
el DLl b bl Lo g 5 Ll gy 6l13 (S a3 5 4590 ¢ sl o s
Lo 1 6,8 sl (51 (s b reoms e QLD S5 4l (slae ;S
A OFAT 135 ) 352 03,0 L e S b Sl o 5 5 08 SUL
splbedres b ba iy K U S VN | SIS BN J A
= s L) 5 U e 5 ST (g5l D slaas 4 OT olass]
anslin 53 gl Olelie UYL.«(:JJ.A el 55 (Olan) 555 o0 3 5dme ) 3250 SA S e
Slalie dited gya05, 5, SNhes o Lol 5 Solite as gozes L ol 2l Slolis L
5 IS L ) Ul 5 LBl Sl 55 OIS e gl 4 bl e 5 ol
ST s DL 1y 255 plbetl o) 5o OIS Jom (61 (o 5 ulie Sl 3Lzl
DasT a5 OFAT (aly) 5 15 S La Ul ¢ 5 onl 4 S8 3 Ol gl
Y gonn DLl g &S5 sl s S ol U5 b ol S (s sl
Cnl Kozl ol o (g hsline il 531 Gblie cm (ol o 5 Gl ee Slplasl
23l (Sods LacS e 6 5 opl 5 2310 a5 o g Uls 6550l 4 OB LS e
13 ol il B8 Gla bl 5 eSS o s o (30 5 OB e Ll kil
Slylel o 4 0055 b @lia b ot Bidlesl b OB A les 51 (gols
| ¢dS o0 C"’G‘ e Lgl.mj)j’)l.acfb :1.\:538\.,6 ol g 4 slais,
03,5 03551 1 5 ilesls 5 5 il o o3 0 4 45 )13 1) pladsy 5 ode s b
Gms 0393 53 LT sulzs Ol Jlail azes 53 5 oy smmn SRl 81 55 dslso o
o) 3 NS e 5 liws 4 0315 o It 51 o BB T 5o0pl3leals ol 5T L]
YAV 01,805 5 (qanl) diteos 3 g tomY (s 2 o0 53 o guasiy 5 5 aylins]

S e Sl OT 53 oS dis a&as Slylael L5155l 4 deade 55 0l oS 53



,f,-
5=k

Vol dddl/ Y77

VYPAY ccﬁ)@louw}adq-:ﬁo.\su);f\.b-@QY}wé\ﬁéjfuJMSLgubq

o 53 5 Ol 5o slzel (21580 4 OV s Dl 53 Ol oo 1) LI 0l e
o5 ¢ olazm | aga s iy Hlael Sl 1 s Soyd8 hll g oylsl 0ds 5685
8 (53 e Sl 53 &8 5l e s s e b s BI85 SIS
Ol O lzel el 3 o 5 (VFVA ¢ oDl (gl 55 udoes (glatn st S 50) 5,8
33,15 (AT Slods o plas Ced 51 aS (o 3) o)l 5 (Gl 5) St
5 D5 g e ) ST S50 (Bl Dl wy a JBlil Ll g el
03,5 anti oty G555 5wty e sl 0ds 685 4 e O 5unS L LOYAL WO 5
ol S5 5 S 4 S ) el i 5 5 S b 3 gy
VA (Ml g1y 55 s sla g 5 0) 355 o0 Ol jlu i 28 Esl oS

O 4 OUT lad o3 Oyl el (b wdlin (6,8 S8 015 o0 5500151
5SS e @l B e b s 5o OLE a5y 50 SlaeSs 5 am b 0357 5505 )
Sl sl 03 58 o Crannds Olwlis S s lasl HS g3l Lo past ol 53 O
e it ol s 3 g e Ol o Ul 487 3,87 o plnil ol )85
L e sloads 5 gz b sl Sl go & gl s ol oo y0e lins]
.M}@&‘b‘)@‘ﬂ‘Agp):)abfrﬁ‘}‘)wu)gf

e ol o e e dlis (5 3 i 45T Sl (659 00 455 ol (6)5TaL OLL s
25 (oS dsmol bl Slias Glaess 5 b 5 slasl Hliae (s &S o
5 Ol s sl S Lol L3l 3 gmm 5 meheae 0 3Lplyn 5 355 o0 plosil gl )8
b 53 (o o135 ol s oy e 45T a1 015 5 o5l Conlae
S o dilo3 S Jes el )87 a5 O stes ol o Sas Je 5l s il e
O Sl 5 05 el 03,8 o0 LSl ) garandl i 5 03 5 Comhazn 4 I3
0T VYA Jlo a3 50 0 516 (Y) 3l (30 s 53 ol 0l 6 lael (gl o il Coams



Olejlw St 53 05U ol slasle jur sla ol ls ¢Shes Sl bzl Ao 3 ¥ Uslaer 1
ay HLS Zd iy bl s s e 63,8 o 13 558 (S5 pael 5 Dy e
bl slaz b OYAY assls Jlu b slaz b Sy sl L 056 ol o Gl ee slaz b
il polaslog e Gble &y ol b ol 5 sla b s

A LT J ol bl Lz o7 Sl (] s ] 53 Sl Bl 65
Ghle anw g 031 O (goehan Lol cdBl o30L 5 (s b 5 2,5 518 (205l S gl 5o
e 33 Lgy ek 35 ie 0S5 b b OT Ol 4 o b 055 15dlzil 5 p g e
Ghle a5 Colian iy LEI D15 on 55 ks 53 Gl o lacSs 5 iz b
S5 ol s g oY 5368 55k e b 55 5 o Sl 4 sz cp s s
oz b slzel oo Sl Gl e 55 0T jlzel el 6l (o 3 Sl 05 allae
35 eslizal s § 513 ars g amY 3 5ol plowil O Slilllas 5 S5 S e

Slaer Sl L a8 Sl pas slaoss 5 o b (s age b Slolie) i 5500150
5 e 68 535934 5 S5 sd3 (595 5 s S o 03,8 o Dy g il
IS s mas (LgT 53 45 s o (Sl 35090 Lol s oo ) (2B
DL 53 sdoms 04 0y dlaor 1 5 (paied w st Lo el 503,55
23 e o pa sledan by 2 b DS Sl s 5 S5l g STe 4 (kas
Al 03 S pludl 4z g 0 56

an 3> Y sama i g gn D 3l 31 (5,8 o 5 DL S ol ook 1 42l
Slosenss Jod ool oo 51358 o0 5 0,8 o S5 518 a s b sl )
ol 53 Juled ol a8l ol (s 4T Lal 338 (5,5 sl adle sl j2om 4an 5o
Jef ol bl b 5 6l o Conhae b dlal o 0 Db sta L oS 5505 3 25 O sl

Aas Ollw b Lé)\f



,f,-
5=k

VWolksdddl/ Y77 v

GSdaaih g gupaa 4
slaz b sl (53 Dlslel i )IS o el 5 SIS oy oy Wil 3
Ol grean ol b 0T alasly 5 (A5 Slalie b s 08 W3S (5 30031 S o (510035
S s Sl (i) S Can 4y 5 0k (o) s plazal Ol Lo ST (glaltne
UV RGNV N W R W i POV Lg\_aojjﬁjucj_b ol ys 03,1y a0l
3 S Caiin S 4 ST Sl ee slaeds 5 lag b (sl ool ol S 2
e Jlrs (e 125 6355 o0 0 sume o 1 (2 i sl o (o lazr] agy Ol e
oo 158 4 sl o el Moy b § s Sy 5 i8S sl T
e OT o glodnb 5 (e 0,5 5 8 mm 5 Sl b Jie (S 4 oS el o
Sl SOl a1y amma g aemads 5 e 93 (ol 8 gl 4 e ol pls (S
OT s lie JVutzal ool 5 ooy 1 5l b 0 15 67 ol ooty il 31
SE UGS (s 5L 3 oy ol 5 5 ol Sl b 5 St 4 i 0 S 3
sl oS o8 s 5SS ¢ atnd Cadie e 5 4L s Cniin oS L Ol S g3
L;%ijiccl_‘.a):g}ij_widﬁ:\:Ql_.iéﬂev\_aaw)\ﬁv\_i‘\::)}_a\)@}_q&
)'ij_&.::l_aoj)ﬁjl_acj_]a bl Hs Glee Slhlael js wli )8 e slag 8 s
PR35 g0 e 558 (Ml 40,0 53 (o gee DI il s B 3 3Leas
Y P FE [P NP | FECI I SN HE

3 el 8l K 56 (gl e 51 a8 Culs Hanl Ol oo A i 4T (gl
EPOERIARY BN WIN)

ST I ol 55l 18 a4 oDl (5 55 s )

QV}i_w.atglﬁ@j_q.oqu)}x\):&\ﬂl&awdbghd@ugjj\.3.\’

58 e Jo 68 s b ;8



LaCaey gas

\Cuaj#

00 v Ly (Ve s £ g0 (ixio 5 $503lS T gl 5 Glalllee Slap b
AP a5 0 66 Q) ojleds Jgu

Tob Olgre sy

OldE Blil (650 sl g 4 Loy |

NS 55 o slaed 4 Lyt

G55 laat s JUisl Last s 53 (655 0 Okl (glalin gy 5 s s OT ol anllas .
35,08

sl o 1 i i 4 LT ¥

gy L 5l olgal sl o STl o

AU 5 ad b Glo,oT gl s adles) p
ol e o, s O s gl oS ailn gy 4 $Sontly 5 ¢SKus gurite JUIS™ ST Jlaz!

(Dbl (ghup s ¥r CS i L) W,y Y

L g A Sl Oyl & Slay T A

Sl gLl e

55,05 4 33 (glaas i JUisl Lo 1l 4 Sl oT| e

ST Sl g 4 ST N

S 4 S, Ty

Clis o 1 ol s 4 Gley Ol Iyl b 23l 5 g5l Y

OBl & Sl oT Slles gl 1y Slllles LSS 1F

(a6 Ol jlast K5 s (gl | 5 Soladllas ST 10

S5 5 6T A 5 63 25 p g e Ol V7

(8) sl sy ST Jist slaaible Sladllas oSS WY




AR PE- AL W Y vy
Tob Olgre sy
P VLt gl gl s Sl LSS 1A
w3yl Ol e s gastln 5 gl ol 5 Dlallas JSS| 14
CSHlie L) (6 9SSl (ol y s slaciins byl 4 Ol o s ol Jlal JUIST
(Ol (gdp )3 ¥ "
Sl 5 odbl 63,5128 ool T JUsl 5 el gl ol 5 andlas Y
Ol S s S e 2 S w P Gbus il amee 5 5oslS ST st gl g andllas
055 0L Ol & Olas Olgis! "
&T):gﬁ:ojméj)}wmﬁjijb Yy
o= (65558 by (585 5 LT &K 5t DLzl YF
o g 54 LSS Jana oalelel 5 il sale glacis 4 OT Jsl Yo
dol g1 5 4 S - 3 5 e Gl L5 (sl 5 Ollae JSS| Yp
S5S o Olwl L past gies dw bl anfllaal YV
Ole S7_ Cab Oliw g8 Codisy ) s Soldt g andllas| YA
- s 5Ll g S Ol LT 308 ans Sz glacs Olazs b (gl >l 5 anlllas
S Ol h
Ol S oy )55 ASa 5 6okl S olestlul 1
Olghol p paw LT 5 S w3 5 Blab glat Ol b (g 2| 5 andllas| ¥
Ol b 5 Ol 0 gols VB 03 5tm 53 T (sloo sl 3 Shos moler anlllas| 1Y
Sdals ST s bss Las ( Jshis ladn sl gl s Slallas oSS
o Ol 3T "
eyl S 036 s gl 5 sl ol 5 Dladllas JaSS| YF
Ol - dazes b5 o gl ol 5 Slalllas JuoSS| 70
el IV 5 05k (slade Slalllan JoSS| 15
Q‘M()‘.:.«:‘-OyTJ:))rféhM6|ﬁ|)QwUzaM %
S Ol - ¢Sy e gl ) 5 Slalllas oSS YA




e ol s
S Ol 3T =8l gl 5 5 s 55550 (o p) Sl gl ) 5 Slalllas LaSS] ¥4
rsa,..“;m4{&,,|,,QL~>=_~L;,\;{,'|~_.,LM1szt;,gl‘,o(;\ﬁ\,;,ww&{s f
OldS Sl - 1S WBT  SawV s gl 2] 5 andllas| ¥
- S 2l s e Ol g 2SS (ST ST Slad DLzl (sl 5 anlllas
slisle S "
Olews S 5 65 olaw S 3ue dw Sl andllaal  FY
S Ol (S 8y b 5 pal sl slade Sl 5 alllas|  FF
S s 5 e A s 4y el e 1 (6555088 OT JUasl 5 nl anlll) ¥
Oty g 5 Ol = Glor I o 2805 5 (,LT &S00 5w Ol lu|  F9
0L Csmr b (L OT as0ble gl >l 5 Sl JaSS| PV
Ols S Ol (65,0 o G5 sl 2l 5 Slalllas LS| FA
o T 6,854
O sl M5 Sl slowl| o0
s e 5 Sl NSl Sl sl 8
393 o NS QL.M:.,:U Sl oY
ObetS OBl Slals sl ¥
LTello 5 QLS gl o OMSB Sl sl 0F
Ol s M1 Sl (gl 21 5 Slalllas LSS 00
i3 e BB Sl (ol 21 5 Sllllas LSS 0F
U VLR W S PRI || P W | Y
£ oMb Sl gl 21 5 Sllllas LSS oA
S oMol Slanls gl 2l 5 Sllllas LSS 09
iy NS Sl g ) 5 Sl LSS 5
Olesis s CMSH Sl gl 21 5 Slalllas SS9
A5 b Sl gl 2l 5 Slalllas JuSS| 9y




|
.}"_/’/

VY ooled 38 J/ Y Wt

Tob Olgre sy

23LT OGSl Sl (6l | 5 Slalllan LoSS| v

Oblas LS Sl g ) 5 Slalllas |oSS| #F

OIS LS Sl sl 21 5 Sllas 1SS 50

Saj ed ONSb Sluwl gl 51 5 andlaal 59

il MG Sl gl o) 5 anllas| SV

FT oMol Sl (gl 21 5 andllas|  #A

DT o Sl,oT| 54

o\,@ruauwjl.uﬁg@u)gT vz

b Slplas 4 Gt W

LSSOL:#&SA})&)QT&:&&LAQ}L&&‘ﬁ\)QMU&&M VY

d})LiA.w&‘ﬁ\)QwUzaM vy

o e sl s Slalllas LSS vE

:}wébwd\f|}¢)w%‘}:«§; )

S5 d gl 5 Dllllae JuSS| vp

j:r}:a\f}jg)u\_ﬂw}; v

UQMWCW YA

Ok S UGl Sl sl VA

)))}L?hﬂ%@‘b‘)%&suaﬁ As

Lo olam 31 (6515 0 g0 Slao sl Glalasle 5 sl >l 5 Slalllas LSS AY

233k slap b 5 (S ol S slack 5 L0y T Gy b 51T wlis anu | AY

ASile s 10l 4 Sy ST AT

o e Sl 4 OT JUsl el ol ol 5 andllas|  AF

bl e S0l b 4 Sle,oT| As

)}xcjfnnkgh[)b_,@)bgﬁ&&éb\):ﬁalbgWj&\ﬁ\)‘\xnjaﬁ NG

3103 Ol g yome SLaDku g Slabirgy 5 gt 8 OT el (1l 5 alllan) AV




Tob Olgs s

Old| Cws 55 934 90 (Slads A

Gl 0153l (sl aall (S a8 it (65 g8 (e Sl (5 2l g anllls| A

0531d 3 alsgy OF )58 g smeslr asllas]  AQ

Sl s s 455k oS Gl T mammeofsy JuSS) 4
O 5 J - Olondy s I3 )l MG Slucals (gl 21 5 anlllas| 4

Oy gl G35y (6 lage 230kl g aslllas) Ay

)Léjndfuu\m 6‘_,?\)4;&“}4; q¥

o3k b 4 ST sl s adlas Q0

3}‘){_&;’;Tduﬁ|kg|ﬁ|)4&3&ﬁ v
Jea ) Ol g s S ailate a30ble gl o 5 andllas]  4A
olizile ST Okl 5s '@,L—S\A 358 G 3ol (gl ol 5 andllas] 44

CallE CNsb Ss (gl ol g andllas| Ve

Slalllan Al (0T Jarasd a8 gome ol 4 b gt Sy 0l slaz b (51|
CA}W%M))J_QQ)UJ)JW@j)@%\cdauﬁhﬁﬁj
r.>.=:;’MUﬁQ}SE(Y\O)a:LA«)»@Qb)l{)ﬁqﬁ)‘_g:ﬂb&)%)‘_gﬁ)uuﬁ

3y Al g dmw



sl

VY oyl 04 Jlu/ Y

\'C’.u.u‘ge,:a

G360 s g b ge lamrl 5 (Soa b i5snT ol 5 Sllles slam b
\YQ' beQyBL(Q) OJMJqu-OO""

g Olse Sy
Ol o 3 e oltils gl oy qundign 5 (5 0S5 Olazsili jgond 5 oSS \
Sl ol oty g gmtils oSl Sl l |
UESE (B5os Slapeme S5 | Y
S Sl e 5 Sl i s gan 1l (sl 5 (5 GlaodSs ) paT anlllas ;
e s
55 o, Sl gandlas | 0
(oDl 3Ll 5 SKin 3 O l35) Sl (sl i O goan Slaz b (sl ) 5 4ol 5
T S (Sl e (Sl Sl (sl jie O e slaz b sl 5 anlllas v
e ST sl Je
O i b 0udSiils Solust 5 andllas A
e ol 53 reiS 5 5 S 0aS a3 Sl g anllas q
U Sl b5 anio olStils G p 0utSitils Sl 5 anlllas |-
O o5 PY Ol jla g 5 Soldol g andllas | 1
&3 55 ool WL T o Kils Sl p ke 0aSiails Sl g adlllas | VY
ol e Ol g5 (gl Dlazslor Solus| W
sliile S (55l oKl Solere 5 s (g lblue 5 sl e aSzils Sl g anfllas ¥
o eS8l e eSes | 10
SIS wilige (698 Slidins S 0 Soluto| g anlllas \$
dol g 54 shSeS (S oo osils sy |V
Tk ok 5 Sl oSty gl ! g anlllae A
(635 S5L) (6 K83 5 & g it b (gl 5 asdllas | 14




Tob Olsie gy
Sy ke oails | e
A S pand 5 Ol jlew Sl Olazstlo (gl 2l 5 andllas | T
LTl Ol s Cblg 0aSCisls | YY
Al Gl (sblg 5 (S pske 0dSisls (sl g adlae | vY

il Yo A Sl ol Ol jley anw 5 (6l 2l g andllas A\

0L a5 00T Oltew ylows ol g andllas Yo
[Pl o Phard 3

A8 6S gd 955 ¢ s b (gladkinyles Eolds! g andllas \iZ
o S 9Ny 2 =

)}:L&:J U’Jb u::)}AT C:.':u ‘_;Léaj}ﬂ: Sld| g anjlas Yv

olede (B0 YT Sl jley Dl 5 anlllas YA

sblgs o Sl Ol ey Slisf 5 andllae [ Y4

J)Pqéjju}rl&;f)b!&‘b|)wmﬁ A

ol o) 118 Ol Ly Sl | 5 anlllas | 1Y

@3LToul ) Jlesr e 615 Sl | g andllan | ¥Y

ST skl gl g Ol slos (S0l Ol sloy Sliol 5 alllan | ¥F

Ol phor panadsd 358 Obwslay Dl 5 anlllas o

cs3lal (5 g o5 NS Sl 5 ag 4 by e sl Slag b sl
5 S taly Coslae b 5 ol oSns 5l sl b Bl 5 Jaomeo § ¢ oloi]
wjr.?r.'u_:Q_AL;J;.QJJLS(V\O)obl_a«j))M%b)\ﬁ)%ﬁ)&bﬁb@)w



o

VY ooled 38 J/ Y \WA

KEY P 9 c..ft\.o

=S 0T

23Lo 513 0S5, A 7 e LS (B VEVE) p S pkasma ¢ glita ] Y

g3 (ol slaaia 5 Oodeliy ol il as Ko (63,50 (OVAY) J gy o il ¥
Y b ¢l psle 5 a0 ASS e O]l 53 05

5 0T3 ple il ulis )8 aabobl wim 5 LS S8 s 51 Ol (VWVE) b osly 6, ST 8
el 3T ol Eu

i ol B d) poser T 4 L b o e (VWAL 0505 0 518 5 0 518 e sl 0
35 ) Ol g (Ao 5 gl s (o iy e (508 (551
(el Sl s udms slaha gy

e Gla a5 55 e Ol (o 5 4,k 50) llas (g2 (VWA o (s 1
S IRy

03 aale 03 sike anale Uil (03 (Jpdllin (G184 E) e (S Y

ol LT 3 Ganad 68 g lar 55 2 peae shan (65500 (VWA Loy ¢ giamm A
X o ool slass] aslihad

XY e ool 6Kn 5 a5 caalal a3d 55 Ol (VYAT) et ¢ g

N b o oodlo] slatsl doms cislasl 45,6 53 I g3 3lg ol LVYAY) daes ¢ oL, N ¢

Gyl s Ol c_w\.‘..ﬁ:)lf asbobLl s 9 Olwh VFVY) Lol (gl w2 )
03 o3 uyde Sy 5 S e ¢ S

AY el L Al 0O pke S 5 pMd €00 1 i 0 (VYAE) ot (LT 5 VY

S 5 8 Gle) 420w 0 Sy g ey s> 4o 055 G i (VWA LS| S 001556 s AT
(sl G g s la Ry S e 0188 (oLt

Nt

u.«_l?r.n 6Lds‘}2.b}}'_.n' ;JA cQ‘J_GJ cJL«JJéj [y .“)/J_“f/).’ (S (YYAY)



Olaz 10 03,8 (o sar (clads 1o Co o (WA ulo s Joils 5 551l 508 52 VO
el s ke sla a5 S e DE

L1 it (03 (e YI(GVENE) (b 5o AT

(S1l3 S 0L N OT ) o (5 Ol fpazms (VW) pum o o ¢ g b Y

(S 3 DS X 50 £ oy Sl (1FVO) pll b ¢ s b VA

W IT e o 0 cannt] file (GV849) o o e lale 1Y

SUiks 55 OlyLisl (o8 calo/ 455 4oV 7 (G VEYE) o a3 pon ¢ b (55,5 Y
3 ale 05 ol

aallad (ol S 503 0 Slgm e 53 O S gs laa L ((VWAY) U gdeses ¥
£ bl Sl

WD e DS 0B el CETE VN ) el oy B (sl 3 XY

(53T 55,8 Olylasl (s Vi e (B VE+) (oS podaw ((63LT 59, ¥

543 50l 3 s sm3y YAY) Jdus ule 5 (5 ist dams ¢ alh e (dasms ¢ a5 YE
el sl 58 udama la i g5 58 e (Ol g ((eiw JB) O bl

Ol oMl (5 s _omlil O 56 YO

Ol Dl (S5 s drn g oy 40 056 Y

VY0V) O g ) 528 a3 55 5 aalpy 0 55 .YY

¥R 5 ATAS OYAA sladle a5 5 O 55 YA

5010 ol e 5 (oo sar oletl 5 o pae ala (VM) (b Gy 5 Ol 3ILS YA
RCIPOMPR V5 P B OO

MM Jlo a3 gy 450y Y

asllas) glas 5L‘afLé;’ujj_£> gl Ol o (55 a2 (\YAY) 0L (oY )
(el o s ke Sla a5 S e D16 SLST () aas 5 (ks

Ao (5 50 dalilosd (S 3o slao 50T 53 (G ke 5 Jldzeh L(VFAA) e Sk XY



,f,-
5=k

VWolkddddl/ Y77 A

o o g VO 3 ¥E = Yl (5160 E) odms XY

Ll o)Ly il ST5) 0 5 el 0Ll (VVA) oDl (gl 58 uloes gl ta s S 0 6
4440000 5 )18 aS (gl L5y (g3Lal 4 3) o gas

by 53 Shee Sllhes 318 .00YY) 5 sga iy (63 08ty Sl 5 (63 yanl s o sles KO
AYMAFAL a5 0l

YV e 4 55 (B Giomn o8 3 51 0T oISl 5 31 (VWAY) Wl 5 ¢ 3 558 ¥

SLLEST A 7 ¢ Flsho dozs da 5 ¢ padlsl Cuo 3 g o (VWUY) o o (5 oz YV
A

Obkee Ll S5l (08 il J1 (G \YAO) Bl 55 ¢ siras™ (S5m0 32 YA

e lid ) b0 w5 OT 3 o8 s 31 0T BT 5 ol (VWAO) o o ds (5 s 50 4
ol Colan 5 ais Il auyo oDl U3 ylne 5 435 A |

sl ((selou] Kon 5 (VFV4) Loy ylga 60

aaldesd (ol KBUanw 5 5 (55 Oode S g5 s 303 50 (VWA) ST ¢ g0 530 £)
A ol oleJles

W IIIT s 30 05 ¢ il SIS linn (G VEPA) (5o (2 pamim (S0 5 £

43. Alesina, Alberto and Guido Tabellini (2005). "Why do Politicians
Delegate?", NBER Working Paper Series, WP n. 11531.

44. Buchanan, James M. (1987), "The Constitution of Economic Policy", The
American Economic Review, Vol. 77.

45. Downs, Anthony (1957). "An Economic Theory of Political Action in a
Democracy", Journal of Political Economy, Vol. 65.

46. Little, I. M. D. (1952). "Social Choice an Individual Values", Journal of
Political Economy, Vol. 60.

47. Poterba, James M. (1998). "Public Finance and Public Choice", National
Tax Journal, Vol. 51.





