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Knowledge-based products are a critical concept in transitioning from an
oil-based to a knowledge-based economy for developing countries. Various
elements contribute to achieving international competitive advantage and
maximizing the benefits of natural resources. Governance, as a legislative
institution, plays a significant role in developing various industries. The
role of governance in developing the export of oil-based knowledge-based
products should not be overlooked. This study, drawing on Porter’s Diamond
Model, aims to identify the role of governance in this context. To this
end, 12 semi-structured interviews with industry experts were conducted,
alongside a review of laws, documents, and specialized interviews in the
oil sector. Using Braun and Clarke’s qualitative research methodology, the
data were evaluated and coded, revealing that governance plays a significant
role in Porter’s Diamond Model through two dimensions: transnational
(political influence, structural influence, and international financial support)
and domestic (structural influence, cultural influence, legal influence, and
financial support).
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