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Dependent Variable: DLER12
Method: ML ARCH - Normal distribution (BFGS / Marquardt steps)
Date: 10/29/23 Time: 19:18
Dependent Variable: DLER12
Method: ML ARCH - Normal distribution (BFGS / Marquardt steps)
Date: 10/29/23 Time: 19:18
Sample (adjusted): 1369M01 1401M12
Included observations: 396 after adjustments
Convergence achieved after 72 iterations
Coefficient covariance computed using outer product of gradients
Presample variance: backcast (parameter = 0.7)
GARCH = C(14) + C(15)*RESID(-1)"2 + C(16)*GARCH(-1)

Variable Coefficient Std. Error z-Statistic Prob.

C 0.153345 0.041482 3.696671 0.0002
DLER12(-1) 1.373983 0.060482 22.71724 0.0000
DLERI12(-2) -0.606228 0.087575 -6.922410 0.0000
DLERI12(-3) 0.208902 0.085571 2.441256 0.0146
DLERI12(-4) -0.043868 0.091323 -0.480365 0.6310
DLERI12(-5) 0.108038 0.084778 1.274367 0.2025
DLERI12(-6) -0.104938 0.079054 -1.327421 0.1844
DLERI12(-7) -0.093437 0.053604 -1.743097 0.0813
DLER12(-8) 0.144027 0.066374 2.169920 0.0300
DLERI12(-9) -0.037208 0.059619 -0.624100 0.5326
DLER12(-10) 0.006800 0.056650 0.120028 0.9045
DLERI12(-11) -0.007379 0.049316 -0.149623 0.8811
DLERI12(-12) -0.018248 0.028731 -0.635135 0.5253

Variance Equation

C 0.004424 0.006321 0.699838 0.4840
RESID(-1)"2 0.668503 0.094770 7.053935 0.0000
GARCH(-1) 0.594778 0.036941 16.10093 0.0000

R-squared 0.930405 Mean dependent var 17.03899
Adjusted R-squared 0.928225 S.D. dependent var 25.03388
S.E. of regression 6.706793 Akaike info criterion 5.338700
Sum squared resid 17227.75 Schwarz criterion 5.499565
Log likelihood -1041.063 Hannan-Quinn criter. 5.402430

Durbin-Watson stat 1.591616
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